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Springer. Hardcover. Book Condition: New. Hardcover. 416
pages. Dimensions: 9.3in. x 6.2in. x 1.1in.This sequel to Brownian
Motion and Stochastic Calculus by the same authors develops
contingent claim pricing and optimal consumptioninvestment in
both complete and incomplete markets, within the context of
Brownian-motion-driven asset prices. The latter topic is
extended to a study of equilibrium, providing conditions for
existence and uniqueness of market prices which support
trading by several heterogeneous agents. Although much of the
incomplete-market material is available in research papers,
these topics are treated for the first time in a unified manner.
The book contains an extensive set of references and notes
describing the field, including topics not treated in the book. This
book will be of interest to researchers wishing to see advanced
mathematics applied to finance. The material on optimal
consumption and investment, leading to equilibrium, is
addressed to the theoretical finance community. The chapters
on contingent claim valuation present techniques of practical
importance, especially for pricing exotic options. This item ships
from multiple locations. Your book may arrive from
Roseburg,OR, La Vergne,TN. Hardcover.

READ O NLINEREAD O NLINE
[ 9.2 MB  ][  9.2 MB  ]

ReviewsReviews

This publication is definitely worth buying. It can be loaded with wisdom and knowledge I am easily could possibly get
a satisfaction of looking at a composed publication.
-- Rhia nnon Steuber-- Rhia nnon Steuber

Very helpful to all type of individuals. It really is rally interesting throgh looking at time. Its been designed in an
extremely basic way which is just soon a=er i finished reading this pdf through which basically modified me, change
the way i believe.
-- Tysha wn B r ekke-- Tysha wn B r ekke
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