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fundamentally flawed proposed changes to the Real Estate Settlement Procedures Act were ultimately and
thankfully with-drawn as the result of efforts by myself, Mrs. Biggert, Senator Wayne Allard and our letter in
opposition cosigned by well over 250 Members of Congress. All this to say that it is amazing what a few of us
here in Congress can defeat when we put our hearts into it. | realize that the SEC is now considering two
alternatives to the NMS regulation. And Mr. Chairman, | have serious reservations about the Voluntary Depth
Alternative. It could radically change the structure of the U. S. capital markets and damage our inter-nationally
competitive investor-driven markets. | urge the SEC to reject the Voluntary Depth Alternative. In this instance, |
hope that the SEC will complete the task that we set out to do last year and will issue a final regulation soon. Mr.
Chairman, Ranking Member Kanjorski, again, | wish to ex-press my sincere appreciation for you holding this
important hear-ing today. | yield back the remainder of my time. Chairman B. | thank the gentleman. AKER Ms.
Bean, did you have a statement Is there any member wishing to make a further statement If not, at this time, |
would like to proceed to call on our panel, and | am, again, appreciative for so many of our distinguished par-
ticipants willing to give us their time this afternoon. Our first is Mr. Edward...
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